
UNDER EMBARGO UNTIL 00.01am: MONDAY 30TH JUNE

Osper reinvents banking for young people and parents
~ New Prepaid Debit Card with Mobile Banking App offers empowering,                                                         safe service for parents and children ~

~ Parents urged to give children greater financial responsibility at an earlier age ~



London, 30 June 2014: Osper launches in the UK today offering parents the help they need to equip their children with the money management skills needed for adult life. The mobile-only, branchless, simple and secure banking service and Prepaid Debit Card for 8-18 year olds gives young people financial freedom and encourages them to take responsibility for their money.  Osper directly addresses the needs of 21st Century families such as that of TV personality Davina McCall, making talking about and dealing with money simpler and more straight-forward than ever before.  

The service is composed of a MasterCard® Prepaid Debit Card accompanied by a simple mobile app, which comes with separate logins for both young people and their parents. Osper is designed to give parents the confidence to transfer more responsibility to their children with regard to making money decisions. Rather than parents handing over cash or lending their own Credit Card for online purchases, young people can use their Osper Card in stores, for cash withdrawals at ATMs and for online purchases and service subscriptions such as Amazon and iTunes. All transactions are tracked within the app and as Osper Cards are prepaid - young people can only spend the money they have available to them. Osper is not a credit card.

The service is already being used by a number of ‘founding families’, among whom is TV personality and devoted mother of 3, Davina McCall (pictured above).

Davina said: “When I heard about Osper and its ideals and what it wanted to provide for families, I just felt safe. It’s teaching me how to relax a bit when it comes to finances with my children.”

Osper was founded by Alick Varma, a maths teacher turned entrepreneur, who was given responsibility for managing his own budget at a young age by his accountant parents. He is passionate about empowering young people to manage their own money.

As such, Osper is focused on redesigning banking from the ground up for young people through devices and experiences they understand. Osper’s “dual-app” for young people and parents, with real-time monitoring of spending and loading, will create more transparent and open conversation about money. Simple features like “Osper Allowance” with SMS alerts, will kick-start their habit of weekly or monthly budgeting from a young age. 

Osper has added further features to the service to give parents using it total peace of mind. 



· Easy safe setup - The ability for parents to get up and running in under two minutes, for free, from mobile or web. Fraud and identify checks in real time removing the need to visit a branch.
· One app, two logins - A secure banking app which both young people and parents can download and log in to from their own mobile phones to manage the same Osper Card.
· Instant Loading - The ability for parents to instantly load money from their Debit Card onto their child’s Osper Card account instead of giving cash or in emergencies.
· Monitoring spend - Instant balance checking and monitoring of transactions, including Osper Alerts - SMS alerts for transactions declined due to insufficient funds.
· Card Lock - Simple card lock function both young people and parents can use directly from the app if the card is lost or stolen to block all purchases.
· No overdraft - No overdraft facility so young people can only spend the money they have – it’s not a credit card.

Alka who is using Osper to help her son Anand prepare himself for financial independence at university added: 

“Osper works for my child, it works for me. It gives him the independence and the control of the decision making. As a parent it gave me the sense of being able to let go.” (See Alka’s story below)

Alick Varma, Founder of Osper, commented: “While parents currently spend an average of £10,000 a year on their children, young people are only accountable for around 5% of that1 (about £10 a week) – this leads to far too many young adults leaving home without experience of budgeting and unprepared to manage the financial responsibilities ahead of them. There is also a heavy reliance on parents lending their credit card for purchases with one in five UK children using their parents' cards in secret2.”

“We need to reinvent banking for young people and help parents pass on more responsibility at an earlier age. This will ensure young people enter into adulthood with the tools and self-confidence needed to manage their first pay cheque or university loan. Osper gives young people the freedom and control needed to ‘learn by doing’ within the framework of a safe and secure family environment.”

Parents and young people can download the app for free via the Apple App Store or Google Play (young people can login on their parent’s mobile device if they don’t have their own). The online sign up process is quick and simple at www.osper.com. Cards are delivered to your door and are free for the first year (£10 per year per card thereafter) with no hidden fees. To find out more or order an Osper Card for free, please visit https://osper.com or watch the clips below.

	
	
	

	
	



- Ends -

For more information or to arrange interviews with Alick Varma or Osper’s founding families please contact Becky Short or Chris McCrudden at Midas PR on 020 7361 7860 or 
becky.short@midaspr.co.uk / chris.mccrudden@midaspr.co.uk

[bookmark: _GoBack]or - press@osper.com

Press assets are available HERE

Notes to Editors:

Apple App Store link: https://itunes.apple.com/gb/app/osper/id881886636?mt=8
Google Play link: https://play.google.com/store/apps/details?id=com.osper.app


1. Parents spend over £10,000 a year bringing up their children: http://www.lv.com/assets/pdfs/other/coac-10-report.pdf and average 16 year old manages around £10 per week pocket money: http://www.aviva.co.uk/media-centre/story/17171/family-incomes-and-savings-rise-but-household-debt/
2. One in five children in the UK secretly uses parents' cards to spent over £190m online: (link)
/more…
About Osper 

Osper is a service designed to empower young people how to manage money responsibly. The company is setting out on a journey to teach young people good habits with money, and are rebuilding banking for young people along the way. Osper offers a safe MasterCard prepaid debit card with a simple mobile banking app with separate logins for young people and parents. All money managed through Osper is safely held in a European regulated bank.

Young People must be at least 8 years old, and must sign up with a parent or legal guardian. Parents or guardians must be UK residents with a Debit Card from a UK bank.  The Osper App runs on Android and Apple devices including any iOS device running 5.0 or higher (iPod Touch, iPhone or iPad).
The Osper Prepaid Debit Card is issued by IDT Financial Services Limited. IDT Financial Services Limited is a subsidiary of IDT Corporation (NYSE: IDT).Its cards are issued pursuant to license by MasterCard International Incorporated. MasterCard and the MasterCard Brand Mark are registered trademarks of MasterCard International Incorporated. IDT Financial Services Limited is a regulated bank, licensed by the Financial Services Commission (FSC), Gibraltar, under the Financial Services (Banking) Act 1992. Registered Office: 57-63 Line Wall Road, Gibraltar. Registered No: 95716. Directors: M. Fischer, J. Raanan, D. Spier, T. Streatfeild-James.
All communications should be sent to Osper, 8 Warner Yard, Clerkenwell, London, EC1R 5EY. 

Twitter: @Osper
	
Osper Ltd. (Company No. 07958759)
Osper Village, 8 Warner Yard, ‎Clerkenwell, London, EC1R 5EY | www.osper.com | +44 (203) 322 9090
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How does Osper work?





image5.jpeg
Anand's Story
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Davina's Story
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